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THE SPECTATOR: 


Tue Spectator, established in 1868, ts a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico ts 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 


THE SpEcTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, Pus tisHens. 


Telephone, } 231 John. 


No. 135 WiLttAm St., N. Y. 
232 John. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 
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AMENDMENTS TO THE ARMSTRONG LAWS. 
HE further along the life insurance companies get in 
their efforts to reduce to practice the new requirements 
of the Armstrong laws the greater the injustice of some of 
the conditions imposed is discovered to be. The inequities of 
some of these requirements was pointed out at the time the 
Armstrong committee was in session, but the hue and cry 
against insurance companies was so great at that time that 
the earnest protest of practical life insurance men was brushed 
aside and the recommendations of an ill-advised and preju- 
diced committee were enacted into laws. The bulldozing 
methods of Senator Armstrong, aided by the coercive declara- 
tion by the Governor to the legislature that “whatever the 
committee says must go,” succeeded in placing upon the 
statute books a series of undigested laws that have already 
worked great injury to one of the most beneficent and at the 
same time one of the strongest financial systems of the pres- 
ent time, and still greater injury will be done them unless 
measures are taken to have the objectionable features of the 
law wiped out as soon as possible after the meeting of the 
next legislature. One of the statements made when the com- 
mittee’s recommendations were under discussion was that the 
laws could be amended at any time, and it was worth while 
to give the drastic measures a year’s trial. The companies 
have been diligently seeking official interpretations of some 
of the somewhat mixed conditions, and putting themselves in 
line to yield strict compliance with the laws, however detri- 
mental it might be to their business. Some of them bear with 
especial severity upon companies of other States, and at pres- 
ent it looks very much as though a number of corporations 
would be forced to withdraw from New York in order to 
comply with the laws of their own States. 

As it is to be taken for granted that amendments to the 
new laws will be in order when the next legislature assem- 
bles, it would seem to be the part of wisdom for the companies 
to unite upon some plan of procedure, and to have the amend- 
ments prepared by a committee of practical men whose 
knowledge of the business will enable them to forecast the 
effect of their work when subjected to actual operation. No 


THE SPECTATOR 


73 


Editorial Department 


such knowledge was possessed by the Armstrong committee 
or its advisors, and the legislative body that will be called 
upon for final action is lamentably ignorant of insurance mat- 
ters, which makes it essential that thoroughly practical men 
should be placed in charge of the work of revising and amend- 
ing the laws as they stand. All companies are interested in 
securing proper amendments, as all are affected to some ex- 
tent, and the suggestion is made that a committee be chosen 
by the companies to take up the new laws in detail, consult 
with company officials regarding them and to recommend 
such modifications or amendments as will be satisfactory to 
the companies and the public. As the matter stands now, a 
great injustice is being done the companies, and the public is 
threatened with the withdrawal of some of the facilities it has 
heretofore possessed for obtaining insurance upon their lives. 
It certainly is not the policy of the State to discourage per- 
sons from making the best and most substantial provision for 
their families, and to prevent want and suffering. Life in- 
surance should be encouraged by statute, instead of being a 
subject for every legislator to buffet and burden as his fancy 
dictates. 





L IFE insurance agents, who have had so much to contend 

against for some time past, should feel greatly encour- 
aged by the present situation. The public mind, that was so 
much aroused by disclosures of irregularities on the part of 
a few individuals connected with the management of the larg- 
est of the companies as to lead to the sweeping condemnation 
of all companies, is coming to discriminate, and to realize that 
the shortcomings of a few individuals do not impair the in- 
tegrity or the value of the system, and the pendulum is begin- 
ning to swing in the opposite direction. The accused per- 
sons have been removed from the positions they held, and the 
companies with which they were connected have been reor- 
ganized as to their executive management, and are now in 
the hands of competent and trustworthy men. The other 
companies, that were not involved in the scandals, still con- 
tinue their conservative methods under the management of 
experienced and capable men, so that so far as the companies 
are concerned, they were never in better condition to warrant 
public confidence. These facts are full of encouragement to 
the field men, while still further grounds for encouragement 
are to be found in the extremely prosperous condition of the 
country. Reports from all sections indicate an unusual yield of 
all staple crops, the harvest, so far as completed, being excel- 
lent in quality and abundant in quantity. So far is this recog- 
nized as a fact that it has exercised a most favorable influence 
upon the stock exchanges of the large cities. Capital and 
speculators are keen observers of all conditions affecting val- 
ues, and at the present time they are decidedly optimistic as 
to the outlook for the future. Under these prosperous con- 
ditions, and with money abundant, the outlook for life insur- 
ance field men is improved in a marked degree. But business 
will not come to them if they sit down in their offices and wait 
for it to come knocking at their doors. It must be sought for 
and corralled on the jump, as all kinds of business is done in 
this country. The agent who has felt discouraged of late can 
find much ground for encouragement in the present situation, 
and he should again buckle on his armor and get to work 
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with his old-time vigor. There is plenty of business to be 
done by men who are ambitious and will set to work in earnest 
to do it. 





eteetoreene INSURANCE in the United States con- 

tinues to make healthy progress each year as its benefits 
to the working classes become more and more apparent. In 
the great manufacturing States of the East and Middle West 
it is firmly intrenched, while in other sections of the coun- 
try the agents are steadily adding to the business. In other 
columns of this issue of THE SPpEcTATOR will be found a show- 
ing of the business as at the close of 1905, which presents 
the figures of new business written, insurance in force, pre- 
miums received and losses paid in the several States by the 
various companies transacting this class of insurance. Six 
States have each more than one hundred million dollars of 
industrial insurance on the lives of their citizens, while five 
others exceed fifty millions each. The leading States in this 
respect, arranged in order of magnitude, are as follows: New 
York, $552,263,459; Pennsylvania, $358,634,682; New Jer- 
sey, $212,214,727; Massachusetts, $194,878,448; Ohio, $138,- 
842,690; Illinois, $128,784,079; Missouri, $90,870,285; Ken- 
tucky, $87,949,412; Maryland, $72,086,618; Connecticut, $65,- 
917,148, and Indiana, $62,937,286. 





fire loss in the United States and Canada, as compared 
with the corresponding period last year, the losses in July 
last having amounted to $12,428,050, as computed by The 
Journal of Commerce and Commercial Bulletin. During 
the first seven months of this year, the losses have aggre- 
gated $380,093,600, against $106,285,150 and $184,457,650, 
respectively, in the corresponding periods of 1905 and 1904— 
the latter including the Baltimore conflagration losses. 
However, if the losses in none of the remaining months of 
this year exceed those of July, fire underwriters will be duly 
thankful. 


A“ improvement of about $700,000 is noted in the July 
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IN AND ABOUT NEW YORK. 


During the seven months of 1906 an average of more than 9000 peo- 
ple have applied each month for more than $22,000,000 of new insur- 
ance in the New York Life. 


J. H. Delesderniers, who has had the New York agency of the 
Philadelphia Casualty for several years, is going to oppose the com- 
pany’s action in terminating his contract, which had several years 
still to run, and opening a branch office in charge of E. G. Letzkus. 
Mr. Delesderniers has sent a letter to all the city brokers, in which 
he calls attention to the fact that his contract had several years to 


run. It is expected that the matter will be taken to court. 


An executive committee meeting of the Life Underwriters Asso- 
ciation of New York was held at 220 Broadway on August 6, for the 
purpose of acting upon a number of proposals for membership. The 
New York association desires to appoint as delegates to the national 
convention, to be held in St. Louis on October 23, 24 and 25, only 
those who will attend, and members are asked to notify the president 
if they will accept an appointment as delegate, 


[Thursday 


THE MIDDLE STATES. 


Security Trust and Life Sold. 


Last week THE SPECTATOR called attention to the fact that a change 
in the affairs of a life company having its headquarters in New York 
city was imminent. On Monday the Pittsburgh Life and Trust Company 
purchased the Security Trust and Life of Philadelphia, which latter com- 
pany has its principal offices in New York. The home office of the Se- 
curity will be removed to Pittsburg and the company’s affairs managed 
in conjunction with the Pittsburgh Life and Trust. All the officers and 
directors of the Security have resigned, and the officers of the Pittsburgh 
Life and Trust, headed by W. C. Baldwin as president, were elected in 
their stead. The combined insurance of the companies is $33,000,000; 
assets, $4,000,000, and income over $1,600,000. The Security Trust and 
Life began business in 1895 as a sub-standard company, and for a time 
did a large business in that class of risks. Other companies opened de- 
partments for under average and sub-standard risks, and the Security 
not finding the business profitable ceased writing anything but select 
lives several years ago. The company was always on a three per cent 
basis and has met its obligations at all times. ‘ 








THE WEST. 





Colorado Reports on the State Life. 


S. H. Wolfe has completed an examination of the State Life of In- 
diana for the Insurance Department of Colorado, with particular refer- 
ence to the special contract experience, stock agency plan and other 
methods of management. The company is reported to be solvent, its 
investments well placed and its obligations are being met with reason- 
able promptness. The report of the Deputy Superintendent of Colorado 
goes on to say: 

The management is, however, open to severe criticism for some of the 
business methods followed, especially for the organization of agency cor- 
porations, the success of which, so far as securing a large increase of 
business is concerned, appears to depend almost wholly upon the ability 
to deceive and mislead the public by making estimates of enormous and 
impossible future profits upon the premiums paid. 


The company has issued a great many “‘special’’ or “‘board’’ contracts, 
three series being placed on the market, numbering in all 12,160, of 
which 10,997 were actually issued, and 7074 remain in force. The amount 
paid on these policies during the past twelve years in the form of divi- 
dends is $632,460, which is about sixty-four per cent less than the esti- 
mates called for. The ‘‘board’’ contract has been given up in Colorado, 
but in its place is the stock agency plan, through which stock in the 
agency company is issued in connection with insurance. Speaking of 
this stock scheme the report says: 


Taking a twenty-payment life policy for $10,000, age thirty-five, as an 
example, you will notice from the charts that the total returns prom- 
ised by the State Life Insurance Company on an ordinary non-partici- 
pating life policy is ninety per cent, that the returns estimated on the 
twenty-payment participating policy is 185 per cent. On the same, with 
estimated special contract dividends deducted from premiums, the re- 
turn promised was 302 per cent; while the same policy with the com- 
pany’s estimate of accumulations and the estimated dividends of the 
agency company combined, the estimated profit reaches 667 per cent, 
and on top of this must be placed the estimated value of the agency 
stock at the end of the twenty-year period. No printed estimate is 
made of this, but an affidavit accompanying this report indicates that the 
agency superintendent in Colorado dictated instructions to a solicitor to 
place the estimated value of the stock at the end of the twenty-year 
period at $1500 per share. With this estimated valuation added, the per- 
centage of return upon the original investment, if realized, would amount 
to 1055 per cent, which is, of course, preposterous. 

The insurance company by going into this agency stock scheme, hoped 
to secure a large amount of new business at the minimum cost. In 
order to secure an extraordinary increase in new business, extraordi- 
nary inducements must be offered, and the extraordinary inducements 
offered in Colorado have been, under this agency plan, these estimates of 
fabulous returns upon the premium invested. 

It is therefore plain that the basis of this scheme is the use 
of false pretense in soliciting, because if these deceptive methods were 
not used, the extraordinary volume of business would not be forthcoming. 
That this plan of soliciting was successful in Colorado is demonstrated 
by the fact that in 1904 the total business written amounted to $570,442, 
and that since this agency stock scheme was put into effect, the business 
written has sometimes amounted to virtually that much in one month. 


The agency stock plan is also woorked in Indiana, where the State 
Agency Company was organized in 1906 with a capital of 80,000 shares 
at $25 par value, amounting to $2,000,000. The report comments as 
follows: 

The State Agency Company immediately set out to sell stock, and 
owing to the backing and assistance given it by the officers of the State 
Life Insurance Company, over one-half million dollars was realized from 
the sale of this stock. I was informed that about 13,000 shares were sold 
outright, while something less than 500 shares was placed with insur- 
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ance. This agency company, in addition to assuming the heavy burdens 
of the Colorado estimates of future profits, undertook to pay the State 
Life Insurance Company $1,000,000 in installments for the privilege of 
soliciting business for it. This was an extraordinary proceeding, inas- 
much as up to the time this agency company was organized it had never 
appeared to anyone that the territory of Indiana and Illinois was worth 
any such sum of money, or, in fact, any money at all. The fact that this 
matter was threshed out by the directors of the State Life, and approved 
by them, indicates that they must have had visions of extraordinary 
profits to come to the agency company, and inasmuch as these profits 
could only come out of the pockets of the policyholders, each policyholder 
of this company had a vital interest in this proceeding. 

Soon after a large sum of money had been accumulated by this agency 
company, O. L. Van Laningham resigned as president and presented a 
proposition to the directors, a majority of whom were of his own selec- 
tion, that they pay the State Life Insurance Company $250,000 for the 
privilege of soliciting in two Western States, and to pay him personally 
approximately the same sum for his contract covering three or four 
States west of the Mississippi. Inasmuch as it was not generally known 
that the territory referred to had any particular cash value, and inas- 
much as there had been no known demand for it at any price prior to 
this, the transaction aroused considerable opposition among the stock- 
holders, who took it into court, and Mr. Van Laningham withdrew his 
proposition and returned to the agency company over $100,000 which he 
had received on his proposition. He still holds the contract in his own 
name, and I am informed has incorporated a company in Colorado to 
operate it. By this scheme Mr. Van Laningham and the directors of the 
State Life Insurance Company had transformed, almost in the twinkling 
of an eye, simply by saying so, contracts that were of but nominal value 
and for which there was absolutely no demand, into values ranging from 
$250,000 to $1,000,000. This very remarkable piece of financiering is now 
in a fair way to be severely rebuked by the stockholders interested. The 
Auditor of Indiana announced, on the day our examination was com- 
pleted, his intention to officially investigate the operations of both the 
agency and the insurance company. 


The commissions allowed this agency company are scaled from eighty 
per cent down, and it was to receive seven and one-half per cent re- 
newal commission on business in force when the company was organ- 
ized. 





—The Western Reserve Life of Muncie, Ind., has been chartered as an assess- 
ment company. 

—The Lincoln National Life of Fort Wayne reports July to have been its best 
month so far, its writings being $515,500. 

—Charles L. Pierce of Pasadena, Cal., is at the head of a new fraternal order to 
take the place of the defunct Order of Pendo. 

—The American Central Life is pushing forward the work of remodeling its 
building in Indianapolis, which is located on Monument Place, the geographical 
center of the city and a location of general public interest. 

—The Elkhart Mutual Life of Indiana, which made a specialty of insuring per- 
sons past the ages generally considered insurable by life companies, has been re- 
fused a renewal of its license, and the Marqueite Mutual of Chicago has taken 
over the business. 

—Danford M. Baker, Chicago manager for the Pacific Mutual Life, has ap- 
pointed his successors, having recently been elected vice-president of the com- 
pany. Hereafter the work will be divided, H. B. Morgan taking charge of the 
accident department, while D. H. Bitner will be in charge of the life department. 


—Superintendent Vandiver of Missouri has threatened to revoke the license of 
the Chicago Life unless it stops writing special contracts. The special contract 
complained of is a certificate of stock in a trust fund association, organized by 
the Southwestern managers of the company, and, so far as the records show, 
without the knowledge of the insurance company itself. 


—The Western Life Indemnity’s recent troubles were recalled on Monday 
when an amended and supplemental bill was filed in the United States Circuit 
Court at Chicago, following the entry of an order by Judge Kohlsaat. The order 
of the court restrains the reinsurance of the company in the Security Life and 
Annuity Company, refuses the appointment of a receiver and sustains the de- 
murrer to the original bill of complaint. 

—H. C. Henry, president of the National Bank of Commerce of Seattle, has 
been elected president of the new- Northern Life Insurance Company; T. M. 
Morgan is secretary, and D. B. Mergan, general manager. The articles of in- 
corporation provide that whenever 100 policyholders shall request it the meeting 
of policyholders shall be called, which may take entire control of the company, 
electing new officers and trustees if desired. Proxies are forbidden. For the 
present, the company will operate in the State of Washington. 


—A Western assessment life company recently made application for admission 
to Missouri, and this is the answer it received from Commissioner Vandiver: 
“Please excuse me for being brief and to the point. I do not wish to be dis- 
courteous, but would like to be frank with you. If I can find any means at my 
command to keep you, or anybody else, from writing life insurance in Missouri 
on the assessment plan, I shall most certainly do so. The history of assess- 
ment insurance in this State is too fresh in our minds to admit of its being re- 
peated if it can be avoided. I hope you will not insist on making application.” 


—R. C. Maginity, representative at St. Louis, Mo., of the Columbian Insurance 
Company of Indianapolis, has resigned, and will be succeeded by Jones Moore, 
recently in charge of the Columbian’s Minneapolis office. Mr. Moore is con- 
ceded to be an able health and accident insurance man, and the Columbian ex- 
pects their business will rapidly increase at that point under his supervision. At 
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Minneapolis, Warren A. Hayes wili succeed Mr. Moore. Mr. Hayes has a very 
satisfactory record as a fire insurance man, and it is expected he will make 
good in the health and accident business. 

—The $100,000 Club of the Illinois Life will publish its list of winners on 
August 15. The presidency, which goes to the member writing the largest 
amount, seems, from present indications, to lie between Guy M. Withers of 
Missouri, Frank Tyner of Indiana and T. J. Cooke of Louisville. The club will 
hold its annual meeting at Cedar Point, Ohio, August 23 to 25. 

—The State Auditor of Iowa has completed an examination of the affairs of 
the Bankers Life Association of Iowa, and reports the condition of the associa- 
tion on May 31, 1906, as follows: Total admitted assets $9,573,414. The liabilities 
consist of losses unadjusted, $112,800; losses and claims resisted, $14,000; mortuary 
fund, $427,746; guarantee fund, $5,050,270; reserve fund, $3,892,237; general or ex- 
pense (“contingent’’) fund, $76,361. The salary list of the association shows that 
in 1905 the nine officers received $37,267, and the employees $40,413. 





MISCELLANEOUS LIFE NEWS. 





Life Assurance in Great Britain. 


[FRoM OuR LONDON CORRESPONDENT.] 

The position as regards American life assurance business has under- 
gone but little change since my last. The struggle between the British 
and American offices centers almost entirely upon “results.’””’ With re- 
gard to new business I have it on excellent authority that the American 
offices have suffered severely. Nor is this other than what was ex- 
pected in the best informed quarters. As regards new business, the con- 
fidence of the public will have, to a large extent, to be re-acquired, and 
this is a process which naturally takes time. 

I hear that the North British are now discouraging the transfer of 
the older policies in American offices. Indeed, although the circulars 
emanating from this office gave the idea that a large amount of business 
would be taken over en bloc, thére can be but little doubt that to a 
large extent each case has been considered on its merits. I mentioned, 
a fortnight ago, that the North British had taken over a large number of 
policies and this is confirmed by a rumor which I have just heard that 
this office has, up to date, secured the transfer of policies assuring, in 
round figures, a total of £1,000,000—nor has the stream of business 
ceased to flow in this direction. 

Not only has the subject of American life assurance recently loomed 
large in the columns of the press on this side, but it has, also, attracted 
the attention of members of Parliament, and questions have been asked 
in the House of Commons. 

At the end of last month Mr. Field, M. P., asked the president of the 
Board of Trade whether he would consider the advisability of establish- 
ing an Insurance State Department, with Government auditors, to in- 
vestigate and report on the solvency of all British, Colonial, American 
and foreign insurance companies transacting business in the United 
Kingdom and Mr. Kearley replied that as at present advised there was 
no intention of introducing legis ation of the nature suggested. Certain 
questions affecting the interests of British policyholders in foreign and 
Colonial life assurance companies transacting business in the United 
Kingdom were now being considered by a committee of the House of 
Lords. 

Mr. Field further asked whefher, in the interests of British policy- 
holders in American insurance companies, the president of the Board of 
Trade would communicate with the United States Government Insurance 
Department as to the recent investigations in New York respecting 
American offices, and give a report of the same and also of the laws re- 
cently passed by the United States Government for the protection of 
policyholders; and whether he would consider the advisability of amend- 
ing the life assurance companies act of 1870. 

Mr. Lloyd-George promised that he would bring the honorable mem- 
ber’s question before the committee considering the subject. 

In reply to a further question by Mr. Field, Mr. Lloyd-George said that 
the life assurance companies acts do not give the Board of Trade any 
powers with regard to the trustees of governing bodies of insurance 
companies, and, as at present advised, he has no intention of initiating 
fresh legislation for the purpose. 

Much satisfaction is felt among British actuaries and other insurance 
men, that the recent crisis in American life assurance has had the effect 
of bringing into power two such distinguished actuaries as Mr. McClin- 
tock of the Mutual and Mr. Weeks of the New York Life. Both Mr. 
McClintock and Mr. Weeks are members of the Institute of Actuaries 
(London). 

It is reported this week that the staff of one of the great American 
life offices operating in this country has just received twelve months’ 
notice. This, if correct, is possibly a precautionary measure brought 
about by the scarcity of new business in this direction. 

Scarcely an accident happens nowadays without the subject of in- 
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surance gaining prominence. In the recent disastrous accident at Salis- 
bury to the American boat train, a total of $118,650 of insurance was 
carried by the Equitable Life of the United States. Two policies of 
$10,000 each were held by Louis Cassier of New York, and a third had 
been issued to him on June 22, the day before sailing, for a similar 
Franklin W. Koch of Allentown, Pa., had two paid-up policies 
for $5825 each, one for $5000, which had been in force many years, and 
a fourth for $65,000, which was taken out in 1904. Charles E. Sentell of 
Brooklyn had an old policy for $4000 and a more recent one for $3000. 
The Equitable thus receives a striking advertisement, on this side, and at 
a not inopportune moment. 

The far-reaching nature of this company’s operations is further em- 
phasized by the fact now made public that the late Alfred Beit was in- 
sured therein for £20,000, upon which he had paid premiums amounting 
to £11,000. A note of this is being freely circulated in the press. 

London, July 30. CHARTERS. 





The Campaign for Trustees. 

During the past week there has been the usual outpouring of criticism 
upon the management of the mutual companies whose trustees are to 
be elected according to law in December next. The spokesman for the 
international policyholders committee still persists in impugning the 
motives of the managers of the Mutual Life in particular and urges the 
policyholders to wait until the opposition ticket is announced. Court 
proceedings have involved the filing of briefs and supplementary briefs 
in the suit to compel the removal of the names of four gentlemen named 
on the Mutual Life’s ticket, while one of the gentlemen has brought 
mandamus proceedings to compel the omission of his name. Another 
suit seeks to compel the Mutual Life to furnish a correct list of names 
and addresses, the one filed at Albany being alleged to be very incom- 
plete and full of errors. Samuel Untermyer, counsel for the international 
policyholders committee, in an open letter declines to have his name 
used on the opposition ticket. 





VARIOUS ITEMS. 


—The Odd Fellows Relief Association of Kingston, 
rates twenty per cent. 


Ont., has increased its 


—An act to incorporate the United Empire Life, a Canadian organization, re- 
ceived the royal assent on July 13. 

—The death losses paid by the Travelers in the second quarter of 1906 amounted 
to $445,876 in the life department, and $114,825 under personal accident policies, 
making a total of $560,701. 

—The prospectus issued by the Annuity Company of Canada states that the 
capital stock will be $1,000,000, ten per cent paid up. The president of the com- 
pany is Robert Muir of Winnipeg; vice-president, J. Y. Griffin, Winnipeg, and 
G. J. Lovell, secretary. 

—The Insurance Commissioner of Maryland has ordered the Columbian 
National Life to cease selling stock in the American Investment Securities 
Company in conjunction with life insurance, claiming that this practice is 
simply another form of rebate. 

—The 1906 business of the Baltimore Life to date has been very good, and its 
increases compare favorably with previous years. It has now passed the million- 
dollar mark in assets and bids fair to make a creditable showing at the close of 
the year. Its general counsel and treasurer, Alfred S. Niles, has just been ap- 
pointed by Governor Warfield of the State of Maryland, one of the judges of the 
Supreme Bench of Baltimore city, to succeed the late Thomas S. Baer. 





INDUSTRIAL IN SURANCE. 


The Prudential Agents Creed. 

I believe in the policies I am selling, in the company I am working for, 
and in my ability to get results. 

I believe that honest goods can be sold to honest men by honest 
methods. 

I believe in working, not waiting; in laughing, not weeping; in boost- 
ing, not knocking, and in the pleasure of straight canvassing. 

I believe that a man gets what he goes after; that one application 
to-day is worth two applications promised for to-morrow; and that no 
man is down and out until he has lost faith in himself. 

I believe in to-day and the work I am doing; in to-morrow and the 
work I hope to do; and in the sure reward which the future holds. 

I believe in courtesy, in generosity, in good cheer, in kindness, in 
friendship, and in honest competition. 

I believe there is an application somewhere for every agent ready to 
write one. 

I believe I am ready right now!—The Prudential Record. 
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Industrial Business in Each State in 1905. 
THE following table shows the industrial business transacted in the different States 
during 1905. The items are given separately for the various companies and are 
taken from official sources. The arrangement is according to the volume of insur- 
ance in force: 

















New Premiums Losses Insurance 
Business. Received. | Incurred. in Force. 
Alabama. $ 3 $ $ 
Mrivopolitan:..cccsccrcsienseebscacen| QQORSOD YT  — cccesc 32,961 4,806,014 
Arkansas. 
MECMODONIAR cc ciiccccccmececseccsens col RIOR ZIOT  cceece f eoccces 2,118,160 
em. 
Metropolitan. . oe 8,480,949 735,705 175,855 | 22,781,076 
Colorado. 
PRAM oc ccscatecs Sicass so owsmaeeucine 2,069,134 178,929 43,655 4,871,010 
Connecticut. 
Metropolitan..................22+++++-| 7,980,596 | 1,337,755 516,208 | 40,994,283 
BONN AAANCOGK sisiecssis so. sieies aa cere neesen 3,304,926 616,866 227,994 | 14,219,060 
RAMA BTEIEN oo c disso cscha. si aerviah vidas Ace 3,195,830 403,656 139,286 | 10,713,805 
Delaware 
AASB sooo mnt wine es Sie sO slsiomar 1,660,075 257,278 76,725 6,796,393 
Metropolitan.....0.......ceseeeeeeee ed 1,764,853 185,654 54,751 | 5,770,721 
Home Of Delaware ..05.c05005 6000 es sce 314,842 39,375 10,995 1,059,853 
RE RININEN coca sane cc a 6nSG5¥ vio iN Bin) cies) Oe 175,271 9,266 1,884 118,570 
PURE INE. oiccivcctcseriesescccus 2,361 me ‘oriess 2,361 
District weed en, 
Metropolitan... be 3,184,329 521,530 165,820 | 15,876,394 
POREIAN cola noses nisisisreie sdbyeds sis sree oes 1,395,626 189,001 47,128 5,123,313 
Equitable Industrial................... 1,372,250 99,156 34,824 2,738,295 
Life Insurance Co. of Virginia........... 396,213 50,224 15,077 1,257,537 
MalGimmore Tale. oss cose wai ees co nese 317,311 40,111 17,133 418,566 
Florida 
BS ES rec) CC) Uc 184,599 1,759 25 177,548 
Georgia. 
Metropolitan. . Secor 4,714,102 323,295 89,032 | 10,490,756 
Life Insurance Co. of Virginia........... 1,034,105 22,148 3,419 727,340 
Illinois. 
Metropolitan .. teens 22,831,486 | 2,268,735 588,933 | 71,988,933 
SS aS Serene nares wre 18,376,977 1,977,331 484,913 | 52,028,396 
MPM PETMEIOOEK sn 6.050 osc ince tise’ ainsi ep 2,972,322 154,359 51,935 4,766,750 
Indiana 
Prudential ......0...2.600sssecseseeees 10,884,551 1,217,717 285,830 | 32,114,686 
Metropolitan. . seeeeeeee-| 10,240,308 | ...... 212,292 28,681,807 
Life Insurance Co. of Vi irginia Reaiieace er 905,368 | =... 18,194 2,140,793 
Towa. 
Metropolitan ..cc.cceccscssenssccsceees| SO6RTTO 216,228 41,050 7,072,201 
PUG P HAAN oie asco cia Caieiorsisicdvin ge eric eae 1,723,631 133,576 30,621 3,556,452 
Kansas. 
MetropOltans..ccrcrccatsoncseceee ah RBBRROO | nceere 59,736 7,775,938 
PPR sosaceinsps mnis ia bite e/anave-e re areveteipiscoums 1,384,327 102,018 17,522 2,876,526 
Lene 
Metropolitan .. seeeeececeeee? 16,349,952 | 2,325,023 682,171 | 71,684,918 
WRN ace icre to wrao cases Sets sie an ktpce atars/ sino 3,549,084 374,546 102,610 10,005,121 
Western and Southern. seeceeeeee] 1,912,239 229,109 76,614 5,564,176 
IC ATED 5:0 6 ois nce 03 ow os-sea 00 0 he 1,023,859 | =... 2,407 695,197 
Louisiana. 
Metropolitan . . wiv siseieve ere) SIMERDB | csiscsrorme 137,785 | 13,184,591 
Life Insurance Co. of Virginia D ehabtnny ere 2,565,726 373,250 112,070 8,846,951 
Maine. 
Metropolitan. . tee 3,443,693 343,839 82,420 10,713,838 
ST a Ie eer arene ferret: 521,066 43,403 11,452 1,182,426 
ee. 
Metropolitan. . 8,277,902 | ssw. wa we 386,594 | 39,205,592 
RRMEOEAL cick cima cvirer cus vines oped 4,398,387 609,831 174,387 15,951,747 
SPE ER ARGGK 5.0.6.6: 6. 650.0)s. 0's icin gs visiovies 1,510,686 180,046 47,571 5,843,875 
Mutual of Baltimore................... 2,279,010 235,202 101,320 4,791,450 
PR NNAANIN ORE 6 6iocies's os: 660100180 0:60. ots%s eo 2,610,793 266,511 126,194 3,503,349 
Immediate Benefit.................++.-| 1,270,276 88,603 20,777 1,592,625 
EER Rivne ow esse oak oa peniecuinoers 1,141,379 128,492 44,146 1,197,980 
Massachusetts. 
Metropolitan .. eee 21,489,866 | 3,367,405 | 1,226,743 | 102,839,564 
John hrc ce thaes wennd 13,582,554 2,501,837 835,254 | 59,250,039 
MPR MUIAENONRIAN ofa sic aig so ss-s:-5:6 ara. sis;aresenseceos arse aon 846,634 924,848 288,531 | 24,127,028 
Boston Mutual. . 9,423,808 Ce 4,349,881 
Columbian National... 6,015,114 154,147 52,295 4,310,397 
EER CSG Res ahaa «| MR URE 77 326 1,540 
Metropolitan........ 6,867,987 | —...... 128,218 | 18,860,502 
Prudential..... 3,803,555 319,403 72,343 8,601,197 
John Hancock 48,001 55,998 12,309 | 1,924,136 
Minnesota. 
Metropolitan.................0+e+eee++| 1,684,101 144,894 28,896 4,576,284 
POMPE Gteasiee ss Siuwarcictacace Se dcees 2,048,694 153,130 35,815 4,234,740 
Missouri. 
Metropolitan .....02...5.ssseseeecee0-| 17,468,195 | .....- 630,760 | 63,042,066 
RMA Gora p aia io casts i ees ache esis oie s'¥ ties 9,745,978 910,311 243,380 | 23,940,945 
FORA ANOIER oo. oe 5s 0 sos ceadia 6 0-o.¥.ccecores 1,884,057 127,976 35,191 3,887,274 
2 Montana 
Metropolitan ...6:00665 65sec cece ee 618,894 | ....., 7,778 1,264,224 
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INDUSTRIAL BUSINESS IN EACH STATE IN 1905—Continued. 














New Premiums Losses Insurance 
Business. Received. | Incurred. | in Force 
ae $ $ $ | $ 
Metropolitan. . 4 Axniteccwccest eee 83,364 17,054 | 2,637,614 
inna Weaidale Te GeO web eee cx weitere 860,948 67,200 14,318 | 1,784,538 
New sheniininianeie | 
Metropolitan. . ERR RA MEA Soo oe 1 057 294,079 94,392 9,188,096 
po TE AS ee ier ene nee 370,268 35,098 8,761 948,233 
Columbian National................06. 591,460 15,114 11,000 665,740 
New Jersey. 
DNMGMUMAN 6 ceiclescccnescccondcecoechens 19,225,088 3,931,173 1,365,536 | 102,354,383 
Metropolitan. ...cccccccccceccencesccec) MEj0GG 000 2,942,726 1,047,221 90,169,765 
PONE TRANEOCE «6 oi bose cscs cciseens cwnes 3,390,068 468,041 166,053 12,689,562 
Colonial... céeiee Vokes bcune ah ee 250,815 73,001 6,786,352 
Columbian. National... One aniene i aeene= 571,688 6,163 1,337 195,112 
GeMUABe eos ok ce oncecekcedoawscoenh | Cones 926 943 19,553 
- ew York. 
Metropolitan......................-.-.-| 56,923,538 | 8,126,781 | 3,076,744 | 251,224,805 
Eso ssoc ce: s.cie sowedie Aveemeeus 48,698,018 | 7,645,061 | 2,846,868 | 199,056,158 
SRO EAANICOON or. 5.4.3) carecciacine'e paw owe 18,488,247 3,825,700 1,424,008 98,404,973 
COMNEE asl rool ois/e mc ve bos Skerries *.| 2,867,076 98,720 31,363 2,734,515 
Columbian National................... 1,882,990 7 843,008 
North Carolina. 
Life Insurance Co. ae Vagtte Sewataees 2,647,946 340,942 82,470 9,030,847 
Metropolitan. . es cusdinwwacat) eee 66,226 9,674 2,810,458 
Ohio. ’ 
Metropolitan .eccccceccecccccccccsecnes) AOMOoOe 2,325,023 682,170 71,684,918 
ere en ene 16,087,238 1,754,242 489,129 46,727,920 
Western and Southern..................| 8,700,931 922,094 244,041 20,428,800 
GNM Sip feccue cc acacuscacannessay | acess CS) ee 1,052 
Pennsylvania, | 
RUMMPMNMIO Rocce coals o 6 seat oc eee meee 42,115,347 6,350,207 1,812,991 | 165,680,441 
DENGAN oo a6 so 6 5a ceices.c cows a cwkds) OED | exwee 1,509,418 154,511, 795 
WO RPA OUE oo cvs kao ccadcaaeeerncaen 5,583,441 1,089,066 331,124 30,920,709 
BRUNO Soa, os achsv go ave a wero 2,213,346 217,954 95,059 3,114,574 
COMMA ods te ca asco ccceecw sees 2,774,348 82,023 14,073 2,365,696 
Columbian National... ..0.06.0. 000000 2,610,629 39,702 13,411 1,284,380 
Western and Southern.................. 620,228 31,262 5,106 757,089 
Rhode Island. ay 
Metropolitan .. omedecweseccedy eee 734,391 269,611 | 22,545,066 
John PEER ts io os see 3,156,419 566,479 169,735 | 13,661,440 
reg eHMAN cassie veitec canoe sass abu ecs | 1,249,903 132,281 38,919 | 3,963,330 
Columbian National................... 1,280,244 26,193 7,907 730,546 
South Carolina. 
Life ons mag Co. of gee Biccoccconac,  QGQGRaGe 269,887 67,188 7,581,401 
Metropolitan. . ae ctidsesces? SOeeee 25,068 3,493 1,076,327 
Tennessee. . 
Metropolitatinces.:.cce.scctesnccescecs) O:50Q207 604,434 175,438 | 20,078,609 
Texas. 
Metropolitan. .cccsssccciccccccsccseses| 425071 224,111 46,232 7,304,333 
Utah. r 
MENON. cccinis cc aoreiacstecessece “OBBSER ER © ccccsz 5,531 1,641,515 
Vermont. , 
Metropotitan.. Veegkieancesceaepece eee 133,820 18,562 4,128,991 
Columbian National...................| 700,396 16,271 4,603 504,871 
BYINMHNGR cctcicccsedsnccecnccctes cas | 33,607 5,947 1,834 149,982 
Virginia. | 
Metropolitan. . . sesccccces| GO@GBhOge 532,886 177,411 16,965,989 
Life Insurance Co. of Virginia.......... | GAMESTOP coc. 134,945 | 12,457,244 
| 
Ww wena | 
Metropolitan .. ; naee aad asaah i eeeene 110,711 13,837 3,682,956 
West Virginia. | 
NGsthcnMtais <x. ss sc<> occn oxnsleise co eat | 2,699,212 198,230 44,318 6,447,245 
PR UMMURIANE fore eh cc aeads eat aaconesees | 1,302,555 79,440 12,470 2,146,358 
Equitable Industrial................... | 397,782 15,739 4,638 432,899 
Life Insurance Co. of Virginia........... | 68,391 10,928 2,784 225,909 
Wisconsin. | 
Metropolitan . . wadiccidendewecewes) SERMON connst 67,912 | 11,753,643 
MUMINIMIER cbs conc e or scvatnccew es cane | 3,240,286 373,048 89,358 9,966,972 

















Industrial Notes. 

—The Prudential is running a seven weeks’ art competition. 

—During the first half of 1906 the Columbian National Life wrote 
$8,285,000 new industrial business. 

—The Orange and Roseville districts of the Metropolitan had a contest 
in June, the Orange staff winning out. 

—The Prudential’s Chicago districts Nos. 1 and 2 have arranged a joint 
increase contest of four weeks’ duration, the losing superintendent to 
pay the cost of a day’s outing. 

—Superintendent R. G. Weis of the Staten Island district of the Pru- 
dential has received his Class D certificate and Prudential old guard 
badge for twenty years’ continuous service. 

—The Harrison staff of the Prudential had a very successful outing at 
Rockaway Beach, as a result of winning in the summer outing contest. 
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Besides souvenirs, which were given to the entire staff, four hand- 
some prizes were presented to Agents E. Johnston, B. Flannagan, S. 
Harrison and D. Asher for the best records made. 


—Superintendent Buckner of Savannah is still leading the forces of the 
Life Insurance Company of Virginia, with Miles of Charlotte, Simes of 
Greenville, and Harrison of Atlanta in close pursuit. 


—The Charlotte district of the Life Insurance Company of Virginia 
has just completed the best week it has had in seven years. Superin- 
tendent Page and his force are setting a great example to the rest of 
the field force. 

—The Colonial reports the following appointments to assistancies: Ed- 
ward C. Martin, New York; Albert A. Bell, West Philadelphia; Chas. H. 
Miller, Bronx; Manuel Rivera, Jr., Brooklyn; John B. Lang, Jersey City, 
and John W. Mullen, Philadelphia. 

—As the result of a contest, arranged early in the year, between the 
Fall River and Brockton districts of the Prudential, four assistants and 
nine agents from the former district and two assistants and one agent 
from the latter visited the home office last month. 


—These are the most recent Prudential promotions of agents to the 
rank of assistant: E. A. Eggers, West Hoboken; T. H. Conard, Erie; 
W. A. Matter, Williamsport; L. P. Gilliam, Covington; G. E. Cox, Rich- 
mond; L. J. Olsen, Chicago 7; G. D. Fortune, Quincy; J. S. Matter, York; 
R. C. Jones, Cedar Rapids; V. F. Johnson, Davenport; C. H. Blackwell, 
St. Louis 4. 

—The ten Metropolitan leaders in ordinary for the half year ending 
June 30 are: Buffalo, N. Y., Dr. Staniland; Morrisania, N. Y., Mr. Weigel; 
Riverside-New York, Mr. Ridgeway; Clifton-Cincinnati, Mr. Dolph; 
Brooklyn, N. Y., Mr. Voshell; New Orleans, La., Mr. McHardy; Iro- 
quois-Buffalo, Mr. Schwing; Forest Park, St. Louis, Mr. Byrne; Cin- 
cinnati, Ohio, Mr. Brown; Washington, D. C., Mr. Cook. 

—Changes reported in the Metropolitan staff: The company has de- 
cided to withdraw the superintendent at Erie, Pa., making it an as- 
sistancy point, attached to the Seneca (Buffalo) district. Alfred Lyons, 
superintendent at Providence, R. I., has had to resign owing to continued 
ill health. Fred Shaw has resigned as superintendent of the Claremont 
(Md.) district for the Metropolitan and will return to Huddersfield, 
England, to engage in woolen manufacturing. 

—The Prudential’s leading superintendents in industrial for 1906 are: 
G. J. Wink, Wilmington; J. M. Mackintosh, McKeesport; J. Reid, Mil- 
waukee 1; Z. T. Miller, New York 8; W. H. Joyce, Buffalo 1. The five 
leading assistants on July 23, are: S. P. Miller, Joplin; P. M. Russell, 
New Albany; B. R. Cosby, Joplin; C. P. Wurster, Charleston; M. Mayer, 
Long Island City. The superintendents who stand highest in ordinary 
production are: Z. T. Miller, New York 8; W. H. Joyce, Buffalo 1; D. 
Reinharz, West Hoboken; J. T. McKenna, New York 3; M. J. Leonard, 
New Haven; E. C. Foppert of West Hoboken continues to lead the as- 
sistants in ordinary and just behind him are: M. Phillips, New Haven; 
G. Schimoller, Hamilton; J. M. Kistler, Braddock; H. Robinson, Ger- 
mantown. 








F IRE INSURANCE TOPICS 








NEW YORK SURVEYS. * 


It is more than likely the New York Board and the Exchange will 
lease new rooms in the Royal’s building after the expiration of its 
present term in the Mutual Life building. The space can be had, and 
the price is materially less than the present rent. But the matter is 
not finally settled, and the annoyance of removal and the certainty 
that the present accommodations can be made to suit, causes a fear 
in some minds that it will be impolitic to move at all. In the mean- 
time, the Mutual Life has demanded an increase in the rental. 


The proof of loss for one of the first of the Ame1ican Dock Stores 
cotton losses were served last week. This was an outside and par- 
tial loss, estimated at twenty-five per cent. The proof shows that 
the settlement was on a basis of fourteen per cent. The other cotton 
losses are dragging along in the adjustment bureau, awaiting salvage 
returns. 

The city authorities are slow and dilatory about the improvement 
in the fire department signal alarm service. The commissioner ob- 
tained an appropriation of $25,000 some weeks ago to secure plans of 
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engineers, and still the work lags. It was understood he was pre- 
pared to accept the services of engineers employed by the Board of 
Underwriters to investigate the system, but nothing has been done in 
that direction thus far. The work is necessary to the protection of 
the city, and it is a public scandal that so little progress has been 
made. 


An interesting question has arisen relative to the new special com~- 
mittee, ordered by the Board, on economies of administration. It is 
contended that the old committee, appointed nearly a year ago, has 
never been discharged and is still in existence. Special committees, 
unlike elective standing committees, do not die when a new president 
and vice-president are elected. There is a probability that, at the 
next monthly meeting, the question will be raised as to the validity 
ef the new appointment; indeed, the new committee is somewhat in 
doubt on the subject, and may bring up the matter for discussion. 


Evidently some of the companies which are offering fifty or sixty 
cents on their policies in San Francisco, upon the plea that this is the 
limit of their ability to pay, may be discredited here very soon. There 
is a growing storm on the Pacific Coast toward companies which are 
paying 100 per cent in the East and offering only fifty per cent on the 
Coast. 


Certain zealous brokers have taken up policies of sundry companies, 
which have heretofore been in good standing, and canceled them on 
the score of bad credit on the Pacific Coast. We have heard of one 
merchant who had a list of companies from San Francisco which he 
regarded with disfavor and told his broker to cancel. Upon this hint, 
the broker canceled other lines in the same companies, and speedily 
had a hornet’s nest about his ears from the discredited offices. The 
brokers are more embarrassed now than in the last week of April. 
Then they acted upon fresh information; now they are turning down 
companies which in April and May they deliberately accepted. 


The Exchange has adopted a series of rules regulating the storage 
of fibers, and made the requirements more severe than ever before. 
The Cotton Exchange, through its warehouse committee, has accepted 
the new regulations and promised to enforce them. But the Exchange 
provides for rigid inspections to see that the rules are enforced, and 
will also exact severe penalties against warehouses where cotton is 
piled improperly. The business is not now active, and the changes 
can easily be effected. 


The partial returns for the first six months of this year show a 
general increase in premiums, due largely to increased demand, but 
to some extent to the increased rates of the months of May and 
June. In spite of the reported reduction in lines by the leading com- 
panies, it is observed these companies take a stronger lead than ever 
in the increased income. The German-American is now the leader, 
and appears to have maintained its reputation for liberal underwrit- 
ing. The Hanover shows a large reduction, which is not surprising. 
The variation in this company’s local receipts for several years has 
been the subject of frequent comment. The management a few years 
ago was intensely conservative, and the broker who could obtain a 
binder for $10,000 lines on a choice risk was congratulated. Then 
the local ideas changed and the company took $50,000 lines on storage 
and sprinklered risks. The Baltimore fire caused a halt for a few 
months, but the company held up until the San Francisco fire, which 
revived the conservatism and led to extensive restrictions. The few 
companies which in the patrol returns show a reduction are in con- 
trast to their neighbors. 


The general satisfaction of the companies with the work of the loss 
committee of the New York Board of Underwriters is not without 
cccasional criticism upon some of its methods and complaints of its 
slowness. The adjusters who do not receive committee adjustments 
regularly and frequently have their friends among the companies, and 
the latter sometimes make uncomplimentary remarks about the fre- 
quent employment of particular adjusters. This kind of comment is 
not harsh, but regretful. We believe, from a few inquiries, it is un- 
just. The selection of adjusters is bound to follow a dominant in- 
terest in a loss, and if there were no committee the majority interest 
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would largely govern. There is no complaint that the service is in- 
efficient, and the critics are obliged to admit it. 





BOSTON AND VICINITY. 


The Boston Board of Fire Underwriters has passed the following 
rule: 

On and after the passage of this rule, no portion of the premium 
shall be returned or any allowance made on account of change in 
rate on policy in force on any risk, unless said allowance shall amount 
to at least one dollar, excepting that the usual allowance may be made 
for fire protection appliances, as printed in the hand-book. * * * 

The tariff committee of the Boston board reported a rule as to the 
restriction of celluloid in risks using celluloid in manufacturing. The 
rule provides that all celluloid dust from machines shall be removed 
by blower system to outside fireproof receptacles, that all celluloid 
waste and scrap shall be kept in metal receptacles and removed at 
least thirty feet from factory each night, and that the main supply of 
raw stock shal! be stored at least thirty feet from factory, amount of 
raw stock to be allowed inside of factory to be limited to one day’s 
supply, but not exceeding 250 pounds at any one time. 


The board has voted that the question of rates on’ storage ware- 
houses be referred to the tariff committee, with instructions to report 
as soon as possible. 


The proposal to increase the rates fifteen per cent on that part of 
the municipal limits of the city of Boston where such increase does 
not now apply, was rejected by the board. 

The New Hampshire Fire has decided to suspend business in Cali- 
fornia until it is known what is to be done there in the way of 
legislation. The company prefers to hold off from doing any new 
business there until the situation becomes settled. 


William A. Muller has obtained satisfaction in his case against the 
John P. Squire & Co. corporation, the big pork packers, whose fac- 
tories are at Cambridge. Prior and up to the time in 1899 when the 
corporation made an assignment, Mr. Muller had a contract to place 
all its insurance. When the management changed hands, under the 
assignment the insurance was taken from Mr. Muller, who sued for 
his commissions, alleging a breach of contract. 





CHICAGO AND THE WEST. 


A promise of five per cent reduction in fire insurance premjums on 
risks on downtown property, if a high pressure water system be in- 
stalled, has been made the ways and means committee of the Chicago 
Commercial Association by a joint committee composed of delegates 
from the Commercial Association, the City Club, the Building Man- 
agers Association, the Chicago Board of Underwriters and the real 
estate board. Clarence S. Pelett, secretary of the joint committee, 
stated that the promise of reduced rates had been secured from the 
board of underwriters and all insurance companies doing business 
within the downtown district. It was shown that water pressure of 
200 pounds to the square inch would be maintained from the proposed 
service, which would do away with fire engines in the business dis- 
trict, hose carriages alone being necessary for fighting all fires. The 
question of asking the city council for the installation of the system 
in the business district was referred to the propertyowners, among 
which a referendum vote will be taken. 


Having adopted a resolution requesting companies and general 
agents not to purchase new maps, pending an investigation of their 
necessity, the Chicago Board of Underwriters is opposing the efforts 
of the Sanborn Map Company to force the sale of new maps in Chi- 
cago. Several insurance company managers are reported to be in- 
terested in the map company. The board of underwriters has ap- 
pointed a committee of five—two managers, two local agents, and 
Manager Glidden—to make an investigation of the situation and ren- 
der a report not later than the October quarterly meeting. 


Norbert Stieglitz, one of the best known insurance men in La Salle 
street, died last week, following an operation for appendicitis. For 
many years he was connected with Fred S. James & Co. 
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NOTES FROM PHILADELPHIA. 


A. Harris, secretary of the agency department of the Girard Fire 
and Marine, has resigned to accept the chairmanship of the Virginia 
committee of the South-Eastern Tariff Association. 

Secretary Hexamer of the Philadelphia Fire Underwriters Asso- 
ciation is asking signers of the agreement the following question: 

When certifying to the secretary that the provisions of article 8 of 
by-laws (payment of premiums) ‘have been complied with, do you 
mean that premiums due you from brokers, solicitors, direct custom- 
ers and for agents reporting to you have been actually paid, or do you 
consider that the provisions of the by-laws have been complied with 
if you have paid the premiums to your company? 

The assessment of 140 per share on the stock of the National Union 
of Pittsburg has been underwritten by large interests in that city. 
‘The assessment is payable August 20. 

George V. Smith has been admitted to the firm of Haughton & 
Muir. 

The agency of the Fidelity Fire of New York for Philadelphia and 
vicinity has been placed with W. Bennett Gough. 





THE MIDDLE STATES. 


Report on the City of Philadelphia. 


An exhaustive report on the existing fire protection conditions in 
Philadelphia has been issued by the National Board of Fire Underwriters, 
which embodies the investigations of its Committee of Twenty. The 
report covers nearly 100 pages, and contains a series of maps illustrating 
the installation of the city’s fire department and water supply. The 
principal recommendations regarding water supply are as follows: The 
installation of a 5,000,000-gallon pump at the Belmont high-service pump- 
ing station; capacity of Roxborough pumping station be increased by 
the immediate installation of four 5,000,000-gallon pumps and eight 
boilers; pumping machinery and boilers in the several stations be over- 
hauled and maintained in good condition; reduction of excessive water 
waste; distribution system be reinforced by the installation of addi- 
tional mains ranging from twelve inch to forty-eight inch. Substantial 
additions to the personnel and apparatus of the fire department is recom- 
mended, together with additional fire alarm boxes. A revision of the 
building laws is also recommended, so that they will meet the conditions 
under which the city is developing. A more systematic inspection of all 
premises handling hazardous substances is recommended, together with 
the appointment of an adequate force of inspectors. The recommenda- 
tions relating to electricity are: That the electrical bureau be clothed 
with adequate powers and that the laws and ordinances be revised to 
meet modern requirements. All overhead wiring in the thickly built 
districts be placed underground. Regarding the conflagration hazard, the 
report recommends that prompt measures be taken to relieve hazardous 
conditions in narrow streets by widening the streets, by enforcing ade- 
quate window protection, or by combining both methods. Also that 
automatic sprinkler equipments be required in all buildings which, by 
reason of their size, construction or occupancy, singly or combined, might 
act as conflagration breeders. In the general summary the fire engineers 
say, referring to fire fighting facilities, that the water supply is prac- 
tically unlimited, but cannot be delivered for successful fire fighting of 
serious fires owing to low pressures and faults of distribution system. 
Fire department is fairly powerful, but only moderately efficient. Fire 
alarm system in good condition and reliable. 





—The Shawnee Fire of Topeka has been admitted to New York State. J. 
Ramsay Barry & Co. are its general agents. 


—On January 1, 1907, Vice-President Edward Lanning of the Continental of 
New York, will retire, after twenty years’ service with the company. 


—A. R. Pierson has resigned the presidency of the United States Fire of New 
York, and W. W. Underhill has been elected to fill the vacancy thereby created. 


—Harry F. Miller, assistant secretary of the Colonial of Washington, has re- 
signed, and has been appointed agent of the Lumbermens of Philadelphia for 
Rochester, N. Y. 

—The matter of increasing the fire insurance rates in the Pittsburg district 
will be acted upon by the Board of Underwriters of Allegheny county at the 
September meeting. 

—Charles E. Ring & Co. of New York have purchased the business, good will 
and interest of O. N. Beach & Co. of New York, Mr, Beach retiring from the 
insurance business. 
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THE WEST. 


—Edwin Fulton has resigned the Missouri State agency of the New York 
Underwriters Agency as of September 1. 

—The Illinois Bankers Fire of Mount Vernon, IIl., which was recently licensed 
by the Illinois Insurance Department, has appointed Shipman & Wayne of 
Chicago its sole agents for Cook county. 








THE SOUTH. 


—The Firemens of Newark has appointed Loren H. Green & Co. of Jackson- 
ville its general agents for Florida. 

—J. N. Harris, stamping clerk at Norfolk, Va., has been transferred to Jack- 
sonville, Fla., to succeed A. M. Ferguson. 

—The Springfield Fire and Marine has appointed John Hopkins its special 
agent in Texas to assist State Agent Cornelius. 

—J. B. Kimbell, special agent of the National Fire of Hartford in the territory 
of the South-Eastern Tariff Association, has resigned, aud his nephew, W. R. 
Kimbell, has been appointed his successor. 

—The Southern General Agency, Inc., of Bluefield, W. Va., general agents for 
Virginia and West Virginia of the Globe and Rutgers and the Hamilton Fire, 
has removed to Baltimore. F. L. Lockwood is general manager of the agency. 

—James Cravens and Rufus Cage of Houston, Tex., have formed a co-partner- 
ship under the firm name of Cravens & Cage. It succeeds the general fire 
business heretofore conducted by Mr. Cravens, under the title of James 
Cravens & Co. 








MISCELLANEOUS FIRE NEWS. 





—The Lumber of New York is preparing to enter Canada. 

—The New Hampshire Fire has appointed A. T. Bailey of Denver, formerly 
special agent of the Home Fire and Marine, its special agent for Colorado, Utah 
and Wyoming. 

—The Royal of Liverpool, which is paying its San Francisco losses with funds 
from the home office of the company, has adjusted over 1390 claims and passed the 
$2,000,000 mark in payments. 

—San Francisco’s city hall, which cost $7,000,000, was so badly shaken by the 
earthquake that a commission has found it necessary to condemn the building. 
And yet, there was no earthquake to amount to anything! 

—Secretary E. F. Morhardt of the Underwriters Adjustment Bureau at San 
Francisco, stated at the beginning of this week that sub-committee reports on 
667 bureau losses had been sent out to the insurance companies up to last 
Thursday. The insurance on the 667 losses aggregate $49,000,000; sound value 
of the property destroyed or damaged being fixed at $69,000,000. 





Casualty,Surety and Miscellaneous 











Pacific Coast Casualty Company. 


The Pacific Coast Casualty was to have held its quarterly directors’ 
meeting on April 18, the day of the earthquake and beginning of the 
conflagration. Naturally an adjournment was had of this meeting and 
the adjourned meeting was held May 4, 1906. At this time after careful 
deliberation, the directors decided that it was too early and matters were 
still too unsettled to take any action regarding the regular quarterly 
dividend which they had been prepared to declare on April 18, and they 
postponed action upon this matter by the following resolution: 

Resolved, That the directors, while the condition of the company is 
strong, its securities absolutely safe in the safe deposit vaults, and its 
surplus ample, deem it for the best interest of the company to postpone 
action on the regular quarterly dividend owing to the general condition 
prevailing in financial circles in San Francisco. 

At the subsequent regular quarterly meeting held on July 19, a double 
dividend was declared, one to cover the dividend due on April 18, and 
another due on July 19. The result is, that in spite of the disaster which 
has naturally disturbed some business interests, the Pacific Coast Cas- 
ualty has not suspended any dividend, but continues them as usual. 





Teams Insurance. 


Every now and then we learn that one of the companies has increased 
the teams rates, claiming that on account of the experience such an in- 
crease becomes necessary. Teams insurance, no doubt, is of the most 
uncertain character, because the investigation of accidents is very diffi- 
cult, the majority of witnesses being pedestrians, who, regardless of any 
negligence on the part of the driver, invariably sympathize with the in- 
jured person. A strong prejudice seems to exist in the minds of the 
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public against owners of wagons and trucks, undoubtedly due to the fre- 
quent careless handling of the same. Express, baggage, newspaper, mail, 
bottlers and brewers and public carriages, which practically monopolize 
the streets, both day and night, and which are being most constantly 
driven through the most crowded thoroughfares at an excessive speed, 
are about the worst of the kind. 

Of course, one readily realizes that serious claims quite often present 
themselves prior to the reporting of the accident, and after its occur- 
rence, the driver fails to report the accident, fearing discharge or rep- 
_rimand, and the names of the witnesses are overlooked. Investigation 
therefore becomes exceedingly difficult and the interest of the insurance 
company is greatly prejudiced in effecting settlements. But if the com- 
panies will only practice what they preach and adhere closely to the 
rates brought about by supposed experience, they would be at the “top 
of the heap when the smoke clears away.”’ 





Will Write ‘ Over=Age ” Accident Risks. 


Gommencing August 1, the Maryland Casualty Company will accept 
for death and indemnity accident insurance, under “Straight’’ or ‘“‘Com- 
bination’’ form policies, as may be desired, the risks of physically sound 
and otherwise desirable male persons between the ages of 61 and 69, at 
rates as follows for $1000 and $5: 


“Straight” Policy ‘‘Combination’’ Policy 


Ages. (Form ‘‘GA’’). (Form ‘‘Y’’). 
ee a 7 ee eer $5.00 $6.00 
C8. 4 GE; SBI O isc kos sso sdisicacecs 7.00 8.00 
eS a re 9.00 10.00 


As each risk advances in age it will be required to pay at renewal of 
policy the rate quoted in schedule for such attained age; but no policy 
issued at an earlier age will be continued beyond age 69, nor will any 
policy issued at age 69 be renewed. The rates quoted apply primarily to 
new risks—the rule of the company to continue through age 65, at the 
regular manual rate, the policies of persons insuring at and under age 
60, remaining unchanged. These, however, upon attaining age 66 will, 
if the insurance is continued, be charged thereafter the respective rates 
named in this circular. Persons engaged in “‘select’’ occupations, only, 
will be insured. No risk will be accepted for limits in excess of $5000 
death indemnity, and $25 weekly indemnity. No policy to be issued for 
other than an annual premium. Endorsement extending standard age 
limits of policy (18 to 65) to cover risks between 66 and 69 years of age, 
will be supplied upon request. Risks will otherwise be subject to manual 
requirements. 





Food for Thought. 


In 1892 the New York State Insurance Department quoted the Ameri- 
can Casualty Company as having a paid-in capital of $1,000,000; premium 
income of $1,371,113; surplus to policyholders, $1,074,000; total assets, $2,- 
203,599. In less than a year thereafter, the company failed and went into 
the hands of receivers who paid a small percentage of adjusted losses, 
but nothing on claims then unadjusted. There is no such a thing as 
cheap liability insurance, because it is expensive at any price unless the 
contract has sufficient financial backing. The American is merely quoted 
to demonstrate that one can hardly afford to experiment. 





Casualty Notes. 


—Sidney N. Moon is no longer connected with the statistical depart- 
ment of the Casualty Company of America. 


—The New Amsterdam Casualty and the Frankfort Marine, Accident 
and Plate Glass have joined the Liability Conference. 


—The Andrew R. Sexton Company of Chicago has been appointed man- 
ager of the Western department of the A®tna Indemnity. 


—The Attorney-General of Texas has rendered an opinion that all live 
stock companies operating in that State must have a paid-up capital 
stock of $100,000. 


—B. J. Cunningham of Houston has been appointed manager of the 
accident, health and liability departments of the American National 
Life of Galveston. 


—The London Guarantee and Accident is revising its credit indemnity 
contract and the new form will leave it optional with the assured to 
turn collections over to the Insurance Adjustment Company of Chicago. 
In the old form this has been mandatory. 


—The General Accident Assurance Company of Canada has opened 
offices in the Stair building, Toronto. The company’s authorized capital 
is $1,000,000 and $50,000 has been deposited at Ottawa. W. G. Falconer 
and C. Norie Miller will manage the company. 

—The Georgia Legislature has before it a bill prohibiting the employ- 
ment of children under twelve years old. The liability companies will 
benefit by the adoption of such a law as the loss ratio is generally heavy 
in States where this very cheap labor is extensively employed. 


—The Philadelphia Casualty proposes issuing two forms of continuous 
disability policy. One will run to age sixty-five or seventy and the other 
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until death. The premium will be loaded to provide a reserve the same 
as in life insurance and commissions will be paid as on life policies. 


—Joseph Laskow was arrested last week at 82 William street, New 
York, where the office of the Metropolitan Indemnity Company was lo- 
cated. This concern advertised in the Italian and Yiddish newspapers 
for men to sell an accident insurance scheme. They were required to 
make a deposit and were then sent out to collect premiums on supposed 
old policies, but the addresses given them proved to be fictitious. 


—The National Surety, in writing its automobile bail bonds, or powers 
of attorney, has found that many owners wish to give this power to their 
chauffeurs as well as themselves. To accomplish this the company has 
prepared a special form which extends the power of attorney to a driver, 
no additional charge being made. Another question which has come up 
is that many owners argue that as they are with their machines but a 
small part of the time, the bonds should extend to other members of 
their family who use the car. The company has, therefore, arranged for 
this by making out three of the five bonds sold for $20 to the owner 
and two to another person who is in frequent charge of the car. The 
additional charge is $5. 


—W. E. Sharot, Eastern manager of the coupon department of the 
North American Accident, recently paid a claim on a policy which was 
taken out under rather peculiar circumstances. An agent called at the 
office of a young lawyer in Philadelphia, and it happened that his fiance 
was present at the time. As the lawyer was very busy and wanted an 
easy way out of talking insurance he turned the agent over to the 
young lady and jokingly suggested that she look over the sample policy 
and if it was a good thing and she thought he needed it, to buy him one. 
The girl, by the way, was worth all kinds of money. She thought it 
would be nicer to have a policy on her own ife made out to her future 
husband, as beneficiary. She paid the agent one dollar and then for- 
got all about the transaction. The lawyer was not aware until after 
his marriage that a policy had been taken out. His wife was killed 
in a railroad wreck at Altoona and the policy which cost but one dollar 
became a claim for $1000. 





Surety Notes. 
—J. M. E. Atkinson & Co. of Seattle now represent the tna In- 
demnity as State agents for Washington. 
—J. Morton Morris of Louisville, Ky., has succeeded Florin & Cox as 
general agent of the National Surety in that city. 


—The United States Government is suing the United States Fidelity 
and Guaranty in the sum of $35,000 on a bond given by Maurice Runkle 
to protect a contract to furnish mail pouches and sacks. 


—W. B. Joyce, president of the National Surety, has resigned as a 
director of the Empire State Surety, and Wm. M. Tomlins, Jr., president 
of the latter company has left the board of the National Surety. 

—tThe firm of Pope, Long & Dobbins of Memphis, Tenn., has been dis- 
solved and the business will be continued by Felix Pope. M. F. Dob- 
bins is now manager of the public official department of the American 
Bonding Company. 

—The American Bonding Company is pushing its business in Northern 
New Jersey and has made a number of agency appointments recently. 
Albin Smith, a Paterson attorney, has just been selected to represent 
the company at that point. 

—Charles Howard has resigned as a member of the firm of Howard & 
Wilson of Minneapolis, Northwestern managers of the United States 
Fidelity and Guaranty, and has returned to New York to accept a re- 
sponsible position in the office here. 


—The United Surety Company has entered New Jersey for surety, 
fidelity, accident, plate glass, liability and all casualty lines. The gen- 
eral agency is with the United Agencies Company of 15 Exchange place, 
Jersey City, and will be under direction of an advisory board, of which 
DeWitt Van Buskirk is president. New Jersey reported one million in 
premiums on these lines in 1905, and the United has secured connections 
which assure it a goodly proportion. 


—About three weeks ago an attachment was secured by Anna C. Mor- 
hard, administratrix, against the American Bonding Company, the 
amount of which was $46,000. The American immediately gave a bond 
of the Metropolitan Surety and had the attachment discharged. Three 
days later the claim of Anna C. Morhard was paid in full by the 
Richmond Light and Power Company, the real parties in interest, which 
discharged the bond of the Metropolitan and released the American, 
which did not suffer any loss whatever. The attachment grew out of a 
bond given by the American in favor of the Richmond Light and Power 
Company, the indemnitor being H. H. Rogers. 
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REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 





Aachen and Munich Fire Insurance Company, Aix-la-Chapelle, 
Germany. 

This company’s home office balance sheet, December 31, 1905, showed assets 
$9,092,508 (including stockholders’ notes, $1,800,000); capital, $2,250,000; premium 
reserves, $3,298,043; loss reserves $677,970; capital reserve, $225,000; special re- 
serves, $1,525,000; profit balance, $234,758. 





Aachen Reinsurance Company, Aix-la-Chapelle, Germany. 
On December 31, 1905, this company’s assets aggregated $5,410,728 (including 
$1,350,000 of stockholders’ notes); its capital was $1,800,000; capital reserve, 
$305,812; dividend reserve, $117,500; loss reserve, $365,385; premium reserve, 
$2,671,766; profit balance, $60,000. 





Assurances Generales, Paris, France. 
Assets, December 31, 1905, $6,769,184; capital, $400,000; capital reserve, $3,238,000; 
profit reserve, $700,000; unpaid dividends, $415,330; credit balance, $90,885. 





Austrian Elementar Insurance Company, Vienna. 
Statement as of December 31, 1905, shows assets of $1,245,861, with liabilities, 
including capital ($800,000), of $1,299,319. 





Austrian Phoenix Insurance Company, Vienna, Austria. 


The balance sheet of this company dated December 31, 1905, shows assets aggre- 
gating $2,819,661; capital paid in, $1,200,000; premium reserve, $536,083; profit re- 
serve, $13,936; special reserve, $227,190; pension fund, $198,042; unpaid dividends, 
$2232; due other insurance companies, $236,903; agents’ credit balances, $170,361; 
agents’ bonds, $9120; other creditors, $49,002; surplus on year’s business, $55,252. 





Bulgaria Insurance Company, Rustchuk. 


Assets, December 31, 1905, $2,953,873; capital, fire branch, $200,000; life branch, 
$100,000; fire premium reserve, $599,055; credit balance, $82,049. 





China Traders Insurance Company, Ltd., Hong Kong, China. 


This company’s home office statement, December 30, 1905, showed $8,062,611 of 
assets (excluding $1,400,000 of uncalled capital; paid-up capital, $600,000; reserve 
fund, $950,000; reinsurance fund, $242,693; exchange fluctuation account, $182,187; 
investment fluctuation account, $66,294; underwriting suspense account, $274,151; 
dividends outstanding, $45,469; sundry creditors, $103,523; balance of working 
account, $598,294. In the last eight months of 1905 the net premiums were 
$1,010,156; other income, $82,890; losses, $836,145; expenses, $158,608. (The fore- 
going are Chinese dollars, worth a little less than 50 cents each in American 
money.) 





Cologne Reinsurance Company, Cologne, Germany. 

On December 31, 1905, the home office statement of this company showed 
$9,764,855 of assets (including $1,800,000 of stockholders’ notes); capital, $2,250,000; 
capital reserve, $250,000; loss reserves, $795,442; premium reserves, $5,030,897 (in- 
cluding life, $4,035,256); profit balance $64,025. 





Confiance Fire Insurance Company, Paris, France. 
Assets, December 31, 1905 (omitting $6,888,562 of premiums to be received in 
future years), $3,422,514; capital, $2,000,000 (including $1,200,000 notes); capital re- 
serve, $370,478; premium reserve, $311,074; credit balance, $207,326. 





El Dia Insurance Company, Carthagena, Spain. 


Statement as of December 30, 1905, shows assets amounting to $2,807,439, in- 
cluding $1,800,000 of stockholders’ notes and $25,281 of installation and organiza- 
tion expenses. Its unearned premium reserves were: Marine, $79,800; fire, 
$460,821; and its unpaid losses were: Marine, $91,000; fire, $107,768. In 1905, its 
net premiums were: Marine, $410,001; fire, $1,155,666; total income, $1,588,310; 
losses paid, marine, $311,642; fire, $709,211; commissions, etc., marine, $28,288; 
fire, $321,062; other expenses, $60,071. 





Fidelitas Insurance Company, Brussels, Belgium. 
The company’s financial statement as of March 31, 1906, shows assets amounting 
to $247,279; total liabilities, except capital, $47,278, and a paid-up capital of 
$200,000. 
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First Bohemian General Reinsurance Bank, Prague, Bohemia. 

On December 31, 1905, this company’s assets aggregated $2,697,105; its paid-up 
capital was $480,000; it had a profit reserve of $73,500, and a profit balance of 
$43,809. 





Hamburg Insurance Company, Hamburg, Germany. 
Assets, December 31, 1905, $1,404,392; capital, $500,000 ($375,000 represented by 
notes); capital reserve, $77,500; fire premiums reserve, $430,591; credit balance, 
$73,604. (This is not the Hamburg-Bremen Fire Insurance Company.) 





Home Fire Insurance Company, McAlester, I. T. 


This company is expected to commence business in the near future with a 
capital as follows: Authorized, $200,000; subscribed, $100,000; paid in, $25,000. It 
will probably write some surplus line business. Its officers are: President, 
James F. George; vice-president, S. R. George; secretary and treasurer, A. L. 
George. The interested parties appear to be in good standing. 





Indemnity Mutual Marine Assurance Company, Ltd., London, Eng 

Home office statement dated December 31, 1905, shows assets aggregating 
£855,424 (excluding £804,000 of uncalled capital); paid-up capital, £201,000; re- 
serve fund, £329,000; balance of underwriting accounts, etc., £714,907. 





Nationale Insurance Company, Paris, France. 
Assets, December 31, 1905, $6,106,647; capital, $2,000,000 (including $1,500,000 of 
notes); capital reserve, $1,000,000; premium reserve, $1,609,249; unpaid dividends, 
$500,000; credit balance, $16,378. 





Phoenix Insurance Company, Paris, France. 
Assets, December 31, 1905, $6,180,132; capital, $800,000; capital reserve, $1,411,241; 
premium reserve, $1,110,000; contingent reserve, $1,130,000; special reserve, $200,000; 
credit balance, $806,108. 





Pioneer Fire Insurance Company, Seattle, Wash. 

This company was incorporated in 1905, and it is intended to have $500,000 
capital. Operations may be commenced when $100,000 capital and $25,000 surplus 
have been paid in. J. H. Bridgeford is reported to be promoting the company, 
and those interested are said to be in excellent standing. 





Rossia Insurance Company, St. Petersburg. 

The exhibit of this company as of December 31, 1905, shows assets amounting 
to $32,472,513, a paid-up capital of $2,000,000 and a balance to credit of profit and 
loss account for the year 1905 of $169,551. Its net premiums during 1905 were 
$8,169,254, and its net losses $5,761,729. 





Southwestern Fire Insurance Company, Little Rock, Ark. 


This company was recently organized as a mutual company, but has filed bonds 
amounting to $25,000, thus securing the privilege of writing non-assessable poli- 
cies. Its officers are: President, W. H. Jodd; vice-president, Dan. W. Jones; 
secretary, J. W. Holland. The latter is, or was, secretary of the Peoples Fire 
Insurance Company of Little Rock, and Dan. W. Jones was at one time president 
of that company. 





United Fire Policy. 
Policies issued under this title are guaranteed by the Seaboard Fire and 
Marine of Galveston, Tex. (40 per cent), the Commonwealth of Dallas, Tex. (40 
per cent), and the Commercial of Houston, Tex. (20 per cent). 





Upper Rhine Insurance Company, Mannheim, Germany. 
The home office statement of this company December 31, 1905, showed assets 
aggregating $2,777,466 (including $750,000 of stockholders’ notes); capital, $1,000,000; 
credit balance, $82,819. 





= 


Exceptional Opportunity for Wide-awake Producers 
A SPECIAL PROPOSITION 


IN THE BEST FIELD IN THE COUNTRY WITH A HOME COMPANY 
(The Oldest Legal Reserve Company of the State of Texas) 


A. SILVERS, Special Manager, Waco, Texas 


COLORADO — PROSPERITY — OPPORTUNITY 


This General Agency of THE NORTHWESTERN MUTUAL 
LIFE INSURANCE COMPANY, comprising Colorado, New 
Mexico and El Paso, Texas, offers exceptional opportunities 
for INSURANCE MEN. 


JESSE M. WHEELOCK, Gen. Agent, Denver, Colorado 
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Haency Wants. 


Fectuarial, 








® Life Insurance Company in City of Mexico desires 
immediately, thoroughly equipped actuary for two months’ 
work. Permanent position for right man. Address 
WARNER, JOHNSON & GALSTON, No. 49 Wall Street, 
stating qualifications and terms. 





AGENTS WANTED EVERYWHERE 


We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 290 Broadway, New York City 





LAPSES, DEATH LOSSES AND MEMBERSHIP IN 
ASSESSMENT SOCIETIES. 


This valuable leaflet is now ready. It shows the number of new certificates 
written, the number of certificates lapsed, the number of deaths occurring, the ratio of 
death losses per 1,000 members, for the years 1894, 1899 and 1904. The leading 
assessment and f raternal organizations ten or more years of age are included. 

Copies of this exhibit may be obtained at the following prices: $20 per 1,000; 
$3 per 100; sample copy, 10 cents. 

THE SPECTATOR COMPANY, 135 Witi1aM STREET, NEw York. 








Life Insurance Loans and Investments. 











LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, Egurras.e Buiipinc, Carcaco, ILL. 








(Mercantile Egencties. 








Rstablished 33 cu;, Holmes Mercantile Agency 


No contract or subscription required to use this Agency. 

Detailed monthly accounts rendered at $1.00 for each report made. 

Reports obtained anywhere, only for Life, Accident, and Surety Companies, who 
are welcome to obtain as few or as many reports as desired. Printed blanks will be 
furnished free for any kind of report. 

Satisfactory reports guaranteed. 

Promptness and reliability is the aim of this Agency. 


CHARLES B. HOLMES, Proprietor. 


132 Nassau Street 
New York. 











S.R. WHARTON, Life Insurance Expert, 
s Not selling life insurance, butinforma-| > 
j| tion about it. Full, accurate and impar- | > 
3 | tial information on all branches of the |= 
w| business. Actuarial and statistical work |= 
’ &| for companies; literature and aids for ~¥ 
‘| agents; advice and assistance for policy-|3 
@| holders. Letters of advice to agents and/6 
3 | policyholders. Confidential. Sendstamp. | >, 
79 CLARK STREET, ROCM 10, CHICAGO. 

















Ansurance Auditing and Accounting. 





AVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY 


~ 35 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 





— C. WRIGHT, 


Successor to EL1IzUR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass, 
Western Union Code. Cable Address, ‘‘Actuary.” 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 





——- J. HARVEY, F. 1. A., 


Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 
OFFICES OF COLONIAL LIFE INSURANCE CO., JERSEY CITY, N. J. 





J H. NITCHIE, 
. ACTUARY 
153 LA SALLE STREET 


919 Association Building 


‘ Central 739 
Telephones ) Auto 3992 


— BARNETT, 


CHICAGO 





CONSULTING ACTUARY, 


51 EQUITABLE BUILDING, ATLANTA, GA. 





ieee W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - 7 * Ann Arbor, Michigan. 





M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 
Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application, 





A™ LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal beneficiary societies Assistance 
rendered attorneys in prepaTation of pleadings, evidence and briefs 
involving technical questions. 








